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REPORT OF THE BOARD OF DIRECTORS
The Board of Directors of WOOD & Company Financial Services, a.s. (hereinafter referred to as the “Company”
or “WOOD & Company”) submits the accompanying Report of the Board of Directors on business activities for 2021.

Company introduction
WOOD & Company is the leading independent investment bank in Central Europe. Founded in 1991, WOOD & Company
has been one of the trading founders and pioneers in Eastern European markets. In 2014, WOOD & Company established
a branch in Bucharest and, thanks to the acquisition of one of the largest brokerage houses in Italy, a successful “ready-to-
deal” branch of WOOD & Company was established in Milan. In conjunction with other branches, the Company employed
a professional team of more than 200 people in six regional offices and a marketing center in London in 2021.

Company performance in 2021
The year 2021 was the second year of the COVID-19 pandemic. Nevertheless, our Company, as well as the entire world, was
much better prepared for the challenges associated with the disease, and neither the Company's operations nor its results
were significantly affected.

The Company's trading on European stock exchange markets showed a stable development throughout the year.

On the Prague Stock Exchange, we again maintained the traditional position of by far the largest player in terms of market
share and trading volume. Our market share was comparable to the previous year and reached 40.62%.

Trade volume Wood&Co (EUR million) Market share Wood&Co (%)

The Company ranked first on the Budapest Stock Exchange with a market share of 23.61%.
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The Company was traditionally active in other European markets, such as Warsaw and Bucharest.
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COMPANY OVERVIEW
Company name: WOOD & Company Financial Services, a.s. (the “Company”)
Registered office: Praha 1 – Nové Město, náměstí Republiky 1079/1a, zip code 110 00
Business reg. No. (IČ): 265 038 08
Legal form: Joint Stock Company
Registered capital: CZK 445,500,000; paid up: CZK 445,500,000
Owner: WOOD & Company Group S.A.
Accounting period: 1 January 2021 – 31 December 2021
Auditor: Ernst & Young Audit, s.r.o.

Key indicators for 2021:
- Net fees and commissions were CZK 591 million.
- Net profit from financial operations from trading and investment activities amounted to CZK 202 million.
- Operating income totaled CZK 831 million.
- Operating expenses were CZK 734 million.
- Total equity as at 31 December 2021 amounted to CZK 879 million.

Scope of business
Activities of a securities trader in the scope of main investment services:

a) Pursuant to Section 4, par. 2 a) of the Act on Capital Market Business, accepting and handing over instructions
concerning investment instruments, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same
Act;

b) Pursuant to Section 4, par. 2 b) of the Act on Capital Market Business, carrying out instructions concerning
investment instruments for client account, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the
same Act;

c) Pursuant to Section 4, par. 2 c) of the Act on Capital Market Business, trading with investment instruments for own
account, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same Act;

d) Pursuant to Section 4, par. 2 d) of the Act on Capital Market Business, management of client assets if they include
an investment instrument, at the sole discretion under contractual arrangements, as defined in Section 3, par. 1
a), b), c), d), e), f), g), j) and k) of the same Act;

e) Pursuant to Section 4, par. 2 e) of the Act on Capital Market Business, investment advisory relating to investment
instruments, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same Act;

f) Pursuant to Section 4, par. 2 h) of the Act on Capital Market Business, subscription or placement of investment
instruments with an obligation to subscribe, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the
same Act;

g) Pursuant to Section 4, par. 2 i) of the Act on Capital Market Business, subscription or placement of investment
instruments without an obligation to subscribe, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k)
of the same Act.

Activities of a securities trader in the scope of supplementary investment services:
a) Pursuant to Section 4, par. 3 a) of the Act on Capital Market Business, custody and administration of investment

instruments including related services, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same
Act;

b) Pursuant to Section 4, par. 3 b) of the Act on Capital Market Business, provision of a loan or borrowing to a client
to facilitate trade with an investment instrument in which the provider participates, as defined in Section 3, par. 1
a), b), c), d), e), f), g), h), i), j) and k) of the same Act;

c) Pursuant to Section 4, par. 3 c) of the Act on Capital Market Business, advisory services on capital structure,
industrial strategy and related issues, as well as the provision of advisory and services relating to company
transformations or business transfers, as defined in Section 3, par. 1 a) of the same Act;

d) Pursuant to Section 4, par. 3 d) of the Act on Capital Market Business, provision of investment recommendations
and analyzes of investment opportunities or similar general recommendations relating to trading in investment
instruments, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same Act;

e) Pursuant to Section 4, par. 3 e) of the Act on Capital Market Business, conducting foreign exchange operations
related to the provision of investment services, as defined in Section 3, par. 1 a) of the same Act;

f) Pursuant to Section 4, par. 3 f) of the Act on Capital Market Business, services related to subscription or placement
of investment instruments, as defined in Section 3, par. 1 a), b), c), d), e), f), g), h), i), j) and k) of the same Act.
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ADDITIONAL AUTHORIZATIONS
i. Receiving funds or investment instruments from clients
ii. Systematic internalisation
iii. Authorization to organize public auctions of securities
iv. Intermediary or other procurement activities for financial institutions domiciled in the European Union

concerning the purchase of claims on documentary credits issued by banking entities in the Republic of Cuba
v. Administration of property comparable to management in accordance with Article 15 of the Act No. 240/2013

Coll., on Management Companies and Investment Funds, as amended
vi. Arrangement of deposits through the sale of deposit certificates and related advisory (Section 6 a), par. 2)

STATUTORY BODY AND SUPERVISORY BOARD
BOARD OF DIRECTORS FROM 1 JANUARY 2021 TO 31 DECEMBER 2021

Ing. Vladimír Jaroš
Chairman of the Board of Directors since 3 November 2021

Vladimír Jaroš has been with the group since 1994; in 1997 he took over the responsibility for
managing WOOD & Co Financial Services. At the same time, he was directly involved in many
significant transactions in the region, including the largest privatizations in
telecommunications, energy and banking in the Czech Republic, Slovakia and Poland.

Robert Nossek
Member of the Board of Directors since 3 November 2021

Robert has been with WOOD & Company since 2018 as Head of Compliance. He is dedicated
to the implementation of requirements imposed by legislation such as MiFID II, MiFIR, PRIIPS,
MAD/MAR and AML/CFT. As Head of Compliance, he is responsible for ensuring that WOOD &
Company's activities comply with national and EU regulations. In November 2021, he joined
the Company’s Board of Directors. As member of the Board of Directors, his main focus is on
compliance, legal and AML/CFT.

Ing. Petr Musil
Vice-Chairman of the Board of Directors since 3 November 2021

Petr has been with WOOD & Company since 1995. Since 2001, he has managed a large
Operations team, including sub-divisions, as Chief of Operations. He leads business
negotiations with professional counterparties providing infrastructure solutions for securities
trading (banks, stock exchanges, central depositories, custodians, suppliers, etc.), determines
development priorities, sets up critical operational processes and puts project solutions into
practice. In November 2021, he became Vice Chairman of the Board of Directors of WOOD &
Company.

Ing. Petr Beneš
Member of the Board of Directors since 3 November 2021

Petr has been with WOOD & Company since 2015 as General Sales Manager. He is responsible
for the company's business strategy (distribution, products, customer care), acquiring new
customers and retaining existing customers, managing and cooperating with the WOOD &
Company distribution network and working with the marketing department. In November
2021, he became a member of the Board of Directors of WOOD & Company, primarily involved
in issues related to Sales.
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There were changes in the Board of Directors in the decisive period.

SUPERVISORY BOARD FROM 1 JANUARY 2021 TO 31 DECEMBER 2021

Kristen Lara Andraško
Member of the Board of Directors since 3 November 2021

Kristen has been with WOOD & Co. since 2006, holding a position in Equity Sales. She became
Head of Equity Sales in 2012 and Head of Equities in 2018. As Head of Equities, she leads major
Equities platform, manages a team of over 40 professionals across 8 states and the largest
EME Research team covering over 200 listed companies. In November 2021, she joined the
Board of Directors of WOOD & Company. As a member of the Board, she focuses on Equties.

Ing. Ondřej Jedlička
Member of the Board of Directors since 3 November 2021

Ondřej has been with WOOD & Company since 2015 as Chief Financial Officer. At WOOD &
Company, he is responsible for financial management, liquidity management and financing of
the Group, tax management and compliance in individual jurisdictions, statutory audits and
consolidated financial statements of WOOD & Company, regulatory financial reporting and
internal management reporting. In November 2021, he joined the Board of Directors of WOOD
& Company, where he focuses on business matters related to the finance function.

Ing. Ľubomír Šoltýs
Vice-Chairman of the Supervisory Board since 3 November 2021

Ing. Jan Sýkora
Chairman of the Supervisory Board since 3 November 2021

Ing. Marek Herold
Member of the Supervisory Board since 3 November 2021

Mgr. Vojtěch Láska, LL.M.
Member of the Supervisory Board since 3 November 2021

There were changes in the Supervisory Board in the decisive period.
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Organizational structure of the Company

Company profile
The accompanying Annual Report for 2021 has been submitted on behalf of WOOD & Company Financial Services, a.s.,
business registration number (IČ): 26503808, with its registered office at náměstí Republiky 1079/1a, 110 00 Prague 1, Czech
Republic (hereinafter referred to as the “Company”). The Annual Report for 2021 has been prepared with all the requisites
stipulated by applicable legal regulations, in particular Act No. 563/1991 Coll., on Accounting, as amended (hereinafter
referred to as the “Act on Accounting”), Act No. 90/2012 Coll., on Business Corporations, Act No. 256/2004 Coll., on Capital
Market Business (hereinafter referred to as the “Capital Market Business”), Decree No. 501/2002 Coll., implementing certain
provisions of Act No. 563/1991 Coll., on Accounting, as amended, for the accounting entities that are banks and other
financial institutions, Decree No. 163/2014 Coll., on the performance of the activities of banks, credit unions and investment
firms and Decree No. 427/2013 Coll., on the submission of statements by investment firms. The Company is registered
in the Commercial Register maintained with the Municipal Court in Prague, Section B, Insert 7484.

Research and development costs
In 2021, the Company invested CZK 8.9 million in information technology.

CEO

Settlement

Supervisory Board Board of Directors

Shareholders

Risk ManagementInternal AuditLegal / Compliance

Equities Asset Management
Investment Banking
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Operations IT Department Finance Office Management
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Research Sales
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Branches
The Company has branches in the following countries:

- WOOD & Company Financial Services United Kingdom, with its registered office at 1 Ropemaker Street,
EC2Y 9HT London

- WOOD & Company Financial Services Romania, with its registered office at Lamda Office Building,
7A Sos. Bucuresti-Ploiesti 013682 Bucharest 1

- WOOD & Company Financial Services Poland, with its registered office at Centrum Marszałkowska, 7th floor, ul.
Marszałkowska 126/134, 00-008 Warsaw

- WOOD & Company Financial Services Slovakia, with its registered office at Gorkého 4, 811 01 Bratislava
- WOOD & Company Financial Services Italy, with its registered office at Via Luigi Settembrini 35, 20124 Milan
- WOOD & Company Financial Services Ireland with its registered office at Suite 207 3013, Lake Drive, City West

Campus, Dublin 24 D24 PPT3, Citywest, Dublin

Environmental protection and labor law relations
Due to its scope of business, the Company is not considered to be a significant polluter of the environment. The Company
complies with legal requirements for environmental protection, health protection and occupational safety and has
implemented projects and procedures aimed at improving the environment as well as employee health care.

Acquisition of treasury shares
The company did not acquire any treasury shares.

Risk management
The risk management department governs the main policies, strategies and procedures (including policies for hedging all
major types of planned transactions using hedging derivatives) that the Company applies in risk management, in particular
the process of identifying risks arising from individual activities, work processes and systems, including operational risks,
analysis of the risk level acceptable by the securities trader, definition of risk owners and persons responsible for
monitoring and managing risk. The risk management department addresses, creates and proposes risk management
methods, determines the duties of individual members of the statutory body, the Supervisory Board and employees
pertaining to risk management in the Company. It evaluates the success rate, appropriateness and effectiveness of the risk
management methods used and approves any changes. In addition, the department sets up control mechanisms to protect
the risk management system against failure, especially with regard to individual investment instruments, markets and
counterparties entering into business transactions with WOOD & Company Financial Services, a.s. It reviews the Company’s
positions as well as the overall open positions with customers, and monitors compliance with position limits and capital
adequacy.

The risk management department selects procedures for identifying, measuring, monitoring and limiting risks, procedures
for determining the fair values of instruments, the set of limits used in risk management, including procedures for
exceeding limits. It determines the obligations of employees participating in the investment process with regard to
compliance with the set limits.

RISK MANAGEMENT COMMITTEE
The Risk Management Committee is a permanent team of at least four members, consisting of the CEO, the Risk Manager,
the Head of the Operations Department and the Head of the Finance Department. Heads of other departments may also
be invited to attend Committee meetings, depending on the agenda to be addressed. The Chairman of the Risk
Management Committee is the Chief Executive Officer; during his absence, the meetings are chaired by the Risk Manager.
The members of the Committee are appointed and recalled by the CEO on the motion of the Board of Directors. The Risk
Management Committee meets irregularly to resolve ad hoc situations; meetings may be convened by any member
of the Committee or a member of the Board of Directors. Minutes are made of each meeting, including any conclusions
the observance of which is supervised by the Risk Manager. The Risk Management Committee shall take its decisions
by a simple majority of votes. In the event of a tie, the Chairman shall have the casting vote. The Chairman has the right
to veto any item on the agenda as well as any decision. The CEO may, on the recommendation of the Risk Management
Committee, order the immediate implementation of his decision to any organizational unit of the Company,
with the exception of internal audit.
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Risks monitored and managed in the Company are as follows:

a) strategic risk;
b) group operations;
c) capital adequacy risk;
d) operational risk;
e) risk of human error;
f) market (commercial) risk;
g) credit risk;
h) liquidity risk;
i) interest rate risk;
j) currency risk;
k) financial risk;
l) legal, regulatory and tax risk;
m) concentration risk;
n) outsourcing risk;
o) excessive leverage risk.

MARKET RISK MANAGEMENT
From the perspective of a securities trader, this is the most significant risk. The market risk comprises any loss that may
occur:

- due to the overall market situation, its sentiment or any market emergencies;
- from a position held (taken) in one of the investment instruments, in the event of an unfavorable movement

in market prices;
- from the position taken with respect to a client transaction, if such a transaction is not properly substantiated,

or is challenged by the client.

The market risks arise mainly from business transactions, which represent a liability, future liability, receivable or future
receivable for the Company.

Based on the type of investment instrument and changing market price, the Company categorizes the market risks
as follows:

- price risks, and
- counterparty risks.

Price risk
Price risk is managed through a structure of limits for individual departments, namely for individual markets or investment
instruments. Any changes in the limits are proposed by the Risk Manager or the Board of Directors and approved
by the Board of Directors or CEO. The limits are compiled with regard to the trading volumes executed in previous periods
in individual segments, volatility and liquidity of markets and instruments.

Price risk is monitored using the Value at Risk (VAR) model on a daily basis. Any excess over the limits is reported to the Head
of Trading and CEO.

Counterparty risk
The so-called account opening procedure has been used to determine counterparty parameters. The Company obtains
and analyzes selected information about the counterparty, and the counterparty provides the Company with its financial
statements, on the basis of which the counterparty’s creditworthiness is assessed internally (the so-called counterparty
self-assessment) and the internal limit is assigned. The Company may also use an external rating if it has been assigned
by a reputable rating company (Moody’s, Standard & Poor’s, Fitch, Czech Rating Agency, etc.).

Based on this assessment as well as later experience with the counterparty, the client is assigned a limit on the total open
position. The allotted limit is determined particularly by the type of the counterparty, its rating, equity, the estimated trade
volumes, reliability in settlement of trades as well as the Company’s ability to finance outstanding trades
with the counterparty in the event of non-compliance by the counterparty.
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In general, a loss from a certain market position in a specified period can be quantified as:

Potential loss = Unsettled position * Adverse change in market price

The main risk is that the market situation, conditions or price will develop in an unfavorable direction deviating
from expectations.

This type of risk is covered by the Company’s capital.

CREDIT RISK MANAGEMENT
The Company provides loans within the WOOD Group as well as to other entities. At the end of 2021, the loan principal
amount amounted to CZK 151 million (loans within the group amounted to CZK 6 million, loans to other entities amounted
to CZK 145 million). The collateral valuation and the assessment of the risk level for these loans are monitored
by the corporate finance department, which also monitors the repayment and the situation of individual debtors.
Repayment is monitored by the Board of Directors as well. The decision to grant the loans can only be made by the Board
of Directors.

In addition, the Company provides loans to clients in the form of a reverse repo operation, where a loan is provided
to a client only if it is secured (covered) by the client investment instruments, the value of which exceeds the loan amount
at any time. The repo/buy sell operations totaled CZK 5,184 million as at 31 December 2021. The Company has set limits
for loans in the form of repo operations. Activities related to the provision of a client loan are carried out by a broker.
On a daily basis, the risk management staff checks the amounts against the set limits or the aggregate limit of the Trading
department for the provision of loans. Repayment of loans is monitored by the risk management department. Additionally,
inspections are carried out by the Internal Audit Department, which submits its findings to CEO.

The characteristics of the Company’s financial performance along with the projected development form a part of the Board
of Directors Report.

Quantitative indicators:

Indicator 2021 2020
Return on assets – ROAA
(Ebit / Total assets excluding client assets – avg.) 3% 4%

Return on equity – ROAE
(Profit after tax / Equity – avg.) 9% 6%

Indebtedness I
(Total debt excluding client assets / Total assets excluding client assets) 88% 69%

Indebtedness II
(Total debt excluding client assets / Equity) 748% 220%

Return on sales
(Profit after tax / Income from fees and commissions) 8% 6%

Administrative costs per employee
(in CZK thousands) 3,311 3,304

Return on assets
(Net profit/ total assets) 1% 1%

This Annual Report is available at the Company’s registered office, where a copy can be obtained as well, and has been also
published in a manner that allows remote access, i.e. at www.wood.cz.

http://www.wood.cz/
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Information on the contribution to the Guarantee Fund
Calculation of the contribution to the Guarantee Fund of Securities Traders

Description CZK thousands
Income from fees and commissions for 2021 913,730
Rate *  2 %
Total contribution 18,275

Subsequent events
The outbreak of war in Ukraine on 24 February 2022 shook the world’s financial markets. In reaction to the event, stock
and bond prices dropped while commodity prices rose. The unstable situation is further exacerbated by the imposition
of economic sanctions on Russia by Western countries in retaliation and their progressive tightening to economically curb
Russian aggression against Ukraine.

The current developments have not had any significant implications for WOOD & Company that would threaten its business.
The company has minimum exposures to parties directly affected by the war conflict. In contrast, higher volatility in stock
markets presents additional opportunities for the company that may offset any future reduction of investment banking
transactions.

There were no other significant events after the balance sheet date that would have a material impact on the financial
statements for the year ended 31 December 2021.
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Report on Relations between Related Parties pursuant to Section
82 of Act No. 90/2012 Coll., on Business Companies
and Cooperatives
WOOD & Company Financial Services, a.s., with its registered office at náměstí Republiky 1079/1a, Prague 1, business
registration number (IČ) 265 03 808, registered in the Commercial Register maintained by the Municipal Court in Prague,
Section B, Insert no. 7484 (hereinafter referred to as the “Submitter”) is part of a business group in which the following
relations exist between the Submitter and the controlling entity (hereinafter referred to as the „Controlling Entity“) as well
as between the Submitter and the entities controlled by the same Controlling Entity (hereinafter referred to as the “Related
Parties”).

This Report on Relations between the entities listed below has been prepared in compliance with the provisions of Section
82 of Act No. 90/2012 Coll., on Business Companies and Cooperatives, as amended (hereinafter the “ABC”),
for the accounting period from 1 January 2021 to 31 December 2020 (hereinafter referred to as the “Reporting Period”).
The Submitter and the entities listed below entered into the following contracts and agreements and received or made
the following legal acts and other distinct measures in the Reporting Period.
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1. CHART

2. CONTROLLING ENTITY

2.1 WOOD & Company Group S.A.
- Registered office: Munsbach, 6C, rue Gabriel Lippmann, L-5365, Luxembourg
- Registration number: B83396

3. RELATED PARTIES

3.1 WOOD & Company investiční společnost, a.s.
- Registered office: náměstí Republiky 1079/1a, 110 00 Prague 1, Czech Republic
- Business registration number (IČO): 601 92 445\

-
3.2 Portu Gallery s.r.o.

- Registered office: náměstí Republiky 1079/1a, 110 00 Prague 1, Czech Republic
- Business registration number (IČO): 063 40 474

3.3 Portu Gallery Investments s.r.o.
- Registered office: náměstí Republiky 1079/1a, 110 00 Prague 1, Czech Republic
- Business registration number (IČO): 118 78 673

3.4 Investičníweb s.r.o.
- Registered office: náměstí Republiky 1079/1a, 110 00 Prague 1, Czech Republic
- Business registration number (IČO): 257 38 607

3.5 Wood & Company, a.s.
- Registered office: Gorkého 4 Bratislava - Staré mesto 811 01, Slovak Republic
- Business registration number (IČO): 358 27 092

3.6 Eterus Capital, a.s.
- Registered office: Gorkého 4 Bratislava - Staré Mesto 811 01, Slovak Republic
- Business registration number (IČO): 44 193 025

3.7 WOOD & COMPANY FINANCIAL SERVICES LTD
- Registered office: 16 Berkeley Street, London, United Kingdom
- Registration number: 136 67 788
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3.8 WOOD & CO S.A.M.
- Registered office: 74 boulevard d'Italie, 980 00 Monaco, Monaco
- Registration number: 12S05688

3.9 WOOD & Company Holding Limited
- Registered office: The Bastions Office No. 2, Emvin Cremona Street, FLORIANA FRN 1281, Malta
- Registration number: C45816

3.10 WOOD & Company Funds SICAV p.l.c.
- Registered office: TG Complex, Suite 2, Level 3, Brewery Street, Birkirkara BKR 3000, Malta
- Registration number: SV51

3.11 Wood and Company Holding AG (in Liquidation)
- Registered office: Freier Platz 10, 8200 Schaffhausen, Switzerland
- Registration number: CHE-112.289.121

4. STRUCTURE OF RELATIONS BETWEEN RELATED PARTIES, ROLE OF THE CONTROLLED ENTITY,
METHOD AND MEANS OF CONTROL

In the course of the above period, the Submitter was controlled by WOOD & Company Group S.A., with its registered office
at Munsbach, 6C, rue Gabriel Lippmann, L-5365, Luxembourg. The structure of relations is shown in Article 1 of this Report.

WOOD & Company Group S.A. exercises the control as the sole shareholder of the Submitter, holding 100% of the voting
rights by which it exercises the powers of the General Meeting of the Submitter. The General Meeting is the supreme body
of the Submitter. The competence of the General Meeting includes, inter alia, the election of members of the Supervisory
Board and members of the Board of Directors. The Submitter’s Board of Directors performs its functions with due care
and is responsible for the performance of its activities to the extent stipulated by the legal regulations of the Czech Republic.

Although the ownership interests of the Controlling Entity are in turn owned by its shareholders, none of the Controlling
Entity’s shareholders is an entity exercising indirect control pursuant to the ABC. This means that the Submitter is directly
controlled by the Controlling Entity - WOOD & Company Group S.A. None of the Controlling Entity’s shareholders
is a majority shareholder pursuant to Section 74(3) of the ABC, or a person authorized to appoint or remove majority
of the persons who are members of the Controlling Entity’s statutory body or a person in a similar position pursuant
to Section 75(1) of the ABC; none of them controls a share in the voting rights representing at least 40% of all votes
in the Controlling Entity pursuant to Section 75(2) of the ABC, nor do they, jointly with another person, control a share
in the voting rights representing at least 40% of all votes in the Controlling Entity pursuant to Section 75(3) and Section
78 of the ABC; and, at the last 3 consecutive meetings of the Controlling Entity’s supreme body, none of the Controlling
Entity’s shareholders held a share in the voting rights representing more than one half of the voting rights of the attending
participants pursuant to Section 75(4) of the ABC.

The role of the Submitter is to carry out its business as part of the group described above, i.e. the activities of a securities
trader in the scope of main and supplementary investment services.

5. OVERVIEW OF ACTIONS TAKEN IN THE REPORTING PERIOD AT THE INITIATIVE
OR IN THE INTEREST OF THE CONTROLLING ENTITY OR THE RELATED PARTIES CONCERNING
ASSETS EXCEEDING 10% OF THE SUBMITTER’S EQUITY

Pursuant to Section 82(2)(d) of the ABC, the Submitter is obliged to include in the Report on Relations a summary of actions
taken in the Reporting Period that were taken at the initiative or in the interest of the Controlling Entity or the Related
Parties, where such actions concerned assets exceeding 10% of the Submitter’s equity as determined from the financial
statements for the accounting period immediately preceding the Reporting Period (i.e. exceeding 10% of the Submitter’s
equity as determined from the financial statements for 2020).
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The Submitter’s equity according to the financial statements for 2020 amounted to approximately CZK 804,190,000.
The limit of 10% of the Submitter’s equity according to the financial statements for 2020 thus amounted to approximately
CZK 80,419,000 (hereinafter the "Limit").

In 2021, no actions were taken at the initiative or in the interest of the Controlling Entity or the Related Parties concerning
assets exceeding the aforementioned Limit.

6. OVERVIEW OF AGREEMENTS BETWEEN THE SUBMITTER AND THE CONTROLLING ENTITY
AND/OR THE RELATED PARTIES

6.1 Between the Submitter and the Controlling Entity

Contract title Subject matter Contract date

Facility Agreement Framework loan agreement between the Submitter
(lending entity) and the Controlling Entity in EUR

16/08/2013

Amendment no. 1 to the Facility
Agreement from 16/08/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2014

Amendment no. 2 to the Facility
Agreement from 16/08/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2015

Amendment no. 3 to the Facility
Agreement from 16/08/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2016

Amendment no. 4 to the Facility
Agreement from 16/08/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2017

Facility Agreement Framework loan agreement between the Submitter
(lending entity) and the Controlling Entity in CZK

09/09/2013

Amendment no. 1 to the Facility
Agreement from 9/9/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2014

Amendment no. 2 to the Facility
Agreement from 9/9/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2015

Amendment no. 3 to the Facility
Agreement from 9/9/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2016

Amendment no. 4 to the Facility
Agreement from 9/9/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2017

Amendment no. 5 to the Facility
Agreement from 9/9/2013

Change of interest rate in the Framework Loan
Agreement

30/06/2018

Facility Agreement Framework loan agreement between the Controlling
Entity (lending entity) and the Submitter in EUR

20/09/2014

Amendment no. 1 to the Facility
Agreement from 20/9/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2015

Amendment no. 2 to the Facility
Agreement from 20/9/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2016

Amendment no. 3 to the Facility
Agreement from 20/9/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2017

Amendment no. 4 to the Facility
Agreement from 20/9/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2018

Agreement on off-set of mutual
receivables

Offsetting of mutual receivables and payables 30/06/2015

Agreement on transfer of ownership
interest in Investičníweb s.r.o.

Controlling Entity as the transferee and the
Submitter as the transferor

31/12/2019
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6.2 Between the Submitter and the Related Parties

Contract title Subject matter Contract date

Facility Agreement Framework loan agreement between the Submitter
(lending entity) and Wood and Company Financial
Services AG in EUR

09/12/2014

Amendment no. 1 to the Facility
Agreement from 20/12/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2015

Amendment no. 2 to the Facility
Agreement from 9/12/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2016

Amendment no. 3 to the Facility
Agreement from 9/12/2014

Change of interest rate in the Framework Loan
Agreement

30/06/2017

Consignment agreement on the
procurement and brokerage of
purchase and sale of securities

Agreement on the procurement and brokerage of
purchase and sale of securities between the Submitter
and Wood & Company, a.s.

01/02/2002

Agreement on management of
securities

Management of securities for Wood & Company, a.s. 06/03/2002

Framework Loan Agreement Framework loan agreement with WOOD & Company
investiční společnost, a.s. (creditor)

11/05/2010

Prime Brokerage Agreement Agreement on Custody, Settlement and Execution of
securities between the Submitter and WOOD
& Company Funds SICAV p.l.c.

31/08/2006

Consignment agreement on the
procurement and brokerage of
purchase and sale of securities

Agreement on the procurement and brokerage of
purchase and sale of securities between the Submitter
and Wood and Company Financial Services AG.

06/09/2004

Commission Brokerage
Agreement on Settlement

Agreement on the provision of Settlement services
between the Submitter and Wood and Company
Financial Services AG.

06/09/2004

Agreement on Financial
Transactions

Provision of securities trading services between the
Submitter and Wood and Company Financial Services
AG.

09/03/2009

Agreement on
issuance/redemption of share
certificates

Issuance and redemption of a share certificate of the
Bond Fund – open-end mutual fund ISIN
CZ0008472826 with WOOD & Company investiční
společnost, a.s.

26/06/2012

Agreement on sublease of non-
residential premises

WOOD & Company Financial Services, a.s., sublets
a defined part of office space with WOOD & Company
investiční společnost, a.s.

15/11/2009

Framework agreement on
financial collateral (transfer of
financial collateral)

Agreement between the Submitter, WOOD & Company
Financial Services AG and the bank on transfer of
financial collateral

25/06/2010

Facility Agreement Framework loan agreement between the Submitter
(lending entity) and Wood & Company Funds SICAV
p.l.c. in CZK

26/09/2013

Agreement on
issuance/redemption of share
certificates

Issuance and redemption of share certificates of the
WOOD & Company fund – Agricultural Commodities
Fund – open-end mutual fund with WOOD & Company
investiční společnost, a.s.

24/10/2012

Framework agreement on trading
on the financial market

Agreement on trading on the financial market with
regard to repo transactions, concluded with WOOD &
Company investiční společnost, a.s.

30/12/2013
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Facility Agreement Framework loan agreement between the Submitter
(lending entity) and Wood & Company Holding Limited
in CZK

09/10/2014

Custody Agreement
In accordance with the agreement on asset
management, custody and management of investment
instruments owned by clients of WOOD & Company
investiční společnost, a.s., is provided by WOOD &
Company Financial Services, a.s.

30/04/2016

Agreement on the provision of
brokerage services between the
Controlled entity and WOOD &
Company Financial Services, a.s.
(for the purposes of this
agreement hereinafter referred to
as the “Intermediary”)

The Intermediary undertakes to provide intermediary
services, which means actively contacting the owners
of ownership interests in the Target Company,
submitting an offer to the owners of ownership
interests in the Target Company and communicating
with these owners; the Controlled entity undertakes to
pay the agreed fee for these services under this
agreement.

13/06/2016

Agreement on the issuance and
redemption of the Fund’s
investment shares between the
Controlled entity and WOOD &
Company Financial Services, a.s.

Modification of the conditions for the issuance and
redemption of the investment shares of Real Estate
Sub-fund I.

21/06/2016

Amendment no. 1 to the
Agreement on the issuance and
redemption of the Fund’s
investment shares between the
Controlled entity and WOOD
& Company Financial Services, a.s.

Modification of the conditions for the issuance and
redemption of the investment shares of Real Estate
Sub-fund Šestka.

06/10/2016

Framework agreement on the
provision of financial services

Framework agreement on the provision of financial
services between the Submitter, as a securities trader,
and WOOD & Company, investiční fond s proměnným
základním kapitálem, a.s.

25/08/2017

Intercompany Agreement Agreement on the provision of the services by the
Submitter as a securities trader and WOOD &
Company CO S.A.M. (formerly McLaren Securities
S.A.M. Monaco).

01/10/2017

Sublicense Agreement WOOD & Company, investiční společnost, a.s.,
provides the Submitter with a sublicense for the
WEBPORTFOLIO application.

18/04/2018

Agreement on sublease of non-
residential premises between the
Submitter and WOOD & Company
investiční fond s proměnným
základním kapitálem, a.s.

The Submitter sublets WOOD & Company, investiční
fond s proměnným základním kapitálem, a.s., part of
office space at the address nám. Republiky 1079/1a,
110 00 Prague 1

01/01/2019

Contract for the provision and
administration of information and
communication technology

The Submitter ensures the provision and management
of ICT for WOOD & Company investiční fond
s proměnným základním kapitálem, a.s.

02/04/2019

Loan agreement Loan between the  Submitter and Investičníweb s.r.o. 22/01/2020

Loan agreement Loan between the  Submitter and Investičníweb s.r.o. 4/06/2020

In 2021, the Submitter did not enter into any agreements or contracts with the Controlling Entity and/or the Related Parties.
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INDEPENDENT AUDITOR’S REPORT – WOOD & COMPANY
FINANCIAL SERVICES, A.S.
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